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Smpowering Dreams, “Chrough Knowledge

GST TEST

TIME: 45 MINS MARKS: 50

Q1) Difference between VAT & GST.

Q2) Difference between Direct Tax and Indirect Tax.

Q3) Difference among Central GST, State GST and Integral GST.
Q4) Explain the following terms

a) RNR
b) Input Credit Ratio
c) Tax GDP Ratio
d) Tax Harmonization
e) Cascading Effects
(5*4= 20)

Q5) GST will become a game changer in the history of Taxation
Reforms in India. Explain how?

Q6) GST is not an event but a reform process. What are the pre-
requisites to make this reform process a successful one?

Q7) Evaluate present 122" Constitutional Amendment (GST) Bill, 2015
on the basis of criteria of Good, Bad & Ugly.

(10*3= 30)
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